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" 1. That b will promptly pay the principal of and interest on the indebtedness evidenced by the said
. note, at the and in the manner therein provided. Privilege is reserved o pay the debt in whole,
. or in sn amo qudhmummmonthwwmmhmﬂ:eminﬁpdthstmmamonﬂmnm
‘ on the first day of any month prior to maturity; provided, Rowever, that written notice of an intention
"t exercise privilege is given at least thirty (30) days prior to prepayment; and, providsd, further,
. thet in the eve the debt is paid in full prior to maturity and at that time it is insured under the pro-
‘ WM&:NMHMA&.MwmmhmmeWMdem
per centum (1 ) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed ¢} aggregate amount of premium charges which would have been payable if the mortgage
had continned to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the F° Housing Commissioner on account of morigage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the ternis of the note secured hereby, he will pay to the Mortgages, on the first day of each month
until the said note is fully peid, the following suma:

(e} An amoynt sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the nate secured hereby are insured, or a monthly charge (in lieu of 4 mortgage insuranee pre-
mium) if they are held by the Federal Honsing Comraissioner, as follows;

(1) If and so long se said note of even date and thig instrument are insured or are reinaured vnder the provi-
-giong of the National Housing Act, an amount sufficlent to accumnulate in the hands of the holder one (1)
month prior to its due date the annual morigage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Aet,
as amended, and applicable Regulations thereunder; or

1f and 8o long 2= sald note of even date and this instrument are held by the Federal Housing Copmia-
sioner, & monthly charge (in lieu of a moriguge insurance premium) which shall be in an amount equal
to one-twelfth (Y2} of one-half (%) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments;

(6) A sum equal to the ground rents, if any, next due, plus the premiums that will next becomne doe and payable on
policies of fire and other hazard insurance povering the mortgaged property, plus taxes and masesmments next
due on the mortgaged property (all as eastimated by the Mortgagee) less ail suma already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxes, and sssanmnents will beeome delinquent, such sums to be held by Mortgagée in trust to pay said ground
rents, premiums, taxes, and special assessmentsy and-

. F)
(c) All pa ts mentioned in the two preceding subsections of this paragraph and all paymenta to be made under the
note red  shall be added together and the aggregate amonnt thereof shall be paid by the Mortgagor
each thonth in a mingle payment to be rppliad by the Mortgeges to the followin:g'mh the order set forth:

(1) premium charges under the contract of insurence with the Federal Housing Coinmisgioner, or monthly
" charge (in licu of mortgage insurance premium}, as the tase may be;
() taxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(1v) amortization of the principal of said note.

Anydnﬁcimqinthemntof:nysuehwtemonﬁlymmlnh&dl.mhnnﬂembythelw
pﬁnrbthedudnhdthenmnnhpnynmt,mﬁtuhm&vntnldeﬁu]tmduthhmw. The Mort-
gagoe may collect & “late charge" not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifiees (16) days in arrears to cover the extra expense {nvolved in handling delinguint payments. ‘

3. Itﬂ:uﬁtﬂdthemmenﬂmﬂebyﬁalomw {b) of paragraph 2 preceding shall
jount of payments actually made by the Mortgagee for taxes or assesoments or insurance
wmimuhemwh:u&umuhﬂhmbymﬂwmmmmwmmhh
be made by the Mortgagor. If, however, the monthly payments made by the Morigagor nnder (b) of
paragraph 2 preceding shall niot be sufficient to pay taXes and assessments and insurance premiums, when
the same shall become due and payahls, then the Morigugor shall pay to the Mortgagee any smaount neces-
nrytomkeupfhadeﬂdency,morheforethedaﬁawhanwmmtdluehtuu,mh,orhm
ance premiums shall be due. If at any time the Mortgage” shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represcnted
‘thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
paymenta made under the provisions of (s) of paragiaph 2 hereof wiich the Mortgagee

‘Hdasing Commissioner, and sny balance remsining in

is otherwise acquired after defsalt, the Mortgagee shall apply, &t the time of the com-

‘me t _mchwwdhmm&&am&emmﬁyhmmmﬂuhhmm

remaining in the funds accumulated under (3) of paragraph 2 preceding, as a credit against the amount

of principal mmmmmmm,mmmmmmmm.

ments which have bean made under (a) of paragraph 2. :

4. That Ne will pay all taxes; asscssments, water rates, and other governmental or municipal charges,

- fimes, or impasitions, for which provision has net been made hereinbefors, and in default therea? the

,wmwmm;mmthmmwmmmmwwumum

gages, I Mortgagor-fafls to make any payments provided for in this section or any otlitr payments

v for tame, o the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
. ;thumdmmumummmmmdmﬁmummmumw
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